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compliance officer, however styled, 
who reports directly to the chief execu-
tive officer. The compliance officer 
also shall report regularly to the board 
of directors, or an appropriate com-
mittee thereof, on the adequacy of the 
entity’s compliance policies and proce-
dures, including the entity’s compli-
ance with them, and shall recommend 
any revisions to such policies and pro-
cedures that he or she considers nec-
essary or appropriate. 

§ 1239.13 Regulatory reports. 
(a) Reports. Each regulated entity 

shall file Regulatory Reports with 
FHFA in accordance with the forms, 
instructions, and schedules issued by 
FHFA from time to time. If no regu-
larly scheduled reporting dates are es-
tablished, Regulatory Reports shall be 
filed as requested by FHFA. 

(b) Definition. For purposes of this 
section, the term Regulatory Report 
means any report to FHFA of informa-
tion or raw or summary data needed to 
evaluate the safe and sound condition 
or operations of a regulated entity, or 
to determine compliance with any: 

(1) Provision in the Bank Act, Safety 
and Soundness Act, or other law, order, 
rule, or regulation; 

(2) Condition imposed in writing by 
FHFA in connection with the granting 
of any application or other request by 
a regulated entity; or 

(3) Written agreement entered into 
between FHFA and a regulated entity. 

§ 1239.14 Strategic business plan. 
(a) Adoption of strategic business plan. 

Each board of directors shall adopt and 
have in effect at all times a strategic 
business plan for the regulated entity 
that describes, at a minimum, how the 
significant business activities of the 
regulated entity will achieve its mis-
sion and public purposes consistent 
with its authorizing statute, the Safety 
and Soundness Act, and, in the case of 
a Bank, part 1265 of this chapter. Spe-
cifically, each regulated entity’s stra-
tegic business plan shall at a min-
imum: 

(1)(i) In the case of a Bank, articulate 
measurable goals and objectives for 
each significant business activity and 
for all authorized new business activi-
ties, which must include plans for 

maximizing activities that further the 
Bank’s housing finance and community 
lending mission, consistent with part 
1265 of this chapter; 

(ii) In the case of an Enterprise, ar-
ticulate measurable goals and objec-
tives for each significant existing ac-
tivity and for significant authorized 
new activities; 

(2) Discuss how the regulated entity 
will address credit needs and market 
opportunities identified through ongo-
ing market research and stakeholder 
consultations; 

(3) Describe any significant activities 
in which the regulated entity is plan-
ning to be engaged, including any sig-
nificant changes to business strategy 
or approach that the regulated entity 
is planning to undertake, and discuss 
how such activities would further the 
regulated entity’s mission and public 
purposes; 

(4)(i) In the case of a Bank, be sup-
ported by appropriate and timely re-
search and analysis of relevant market 
developments and member and housing 
associate demand for Bank products 
and services; 

(ii) In the case of an Enterprise, be 
supported by appropriate and timely 
research and analysis of relevant mar-
ket developments; and 

(5) Identify current and emerging 
risks associated with the regulated en-
tity’s significant existing activities or 
new activities, and discuss how the reg-
ulated entity plans to address such 
risks while furthering its public pur-
poses and mission in a safe and sound 
manner. 

(b) Review and monitoring. Each board 
of directors shall: 

(1) Review the regulated entity’s 
strategic business plan at least annu-
ally; 

(2) Re-adopt the strategic business 
plan for the regulated entity at least 
every three years; and 

(3) Establish management reporting 
requirements and monitor implementa-
tion of the strategic business plan and 
the goals and objectives contained 
therein. 
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